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NOTICE

NOTICE is hereby given that the 25™Annual General Meeting of the Members of LAFFANS
PETROCHEMICALS LIMITED will be held on Friday, 28th September, 2018 at 12:30 P.M. at

registered office of the Company situated at Shed No. C1B/316, GIDC Panoli, Ankleshwar, Bharuch
394116, Gujarat, to transact the following business:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Financial Statements for the financial year ended
31"*March, 2018 together with the Reports of the Board of Directors and Auditors thereon.

To appoint a Director in place of Mr. Sandeep Seth (DIN: 00316075), who retires by rotation and
being eligible, offers himself for re-appointment.

To appoint auditors of the Company, and to fix their remuneration and in this regard, to consider
and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if
any, of the Companies Act, 2013 (‘the Act’) and the Companies (Audit and Auditors) Rules, 2014,
as amended from time to time, M/s. Pushp K. Sahu & Co., (Firm Registration No. 128013W)
Chartered Accountants, Mumbai, be and is hereby appointed as Auditors of the Company to hold
office for a period of five consecutive years commencing from the financial year 2018-19 to 2023-
24, on a remuneration that may be determined by the audit committee & Board in consultation with
the auditors.”

SPECIAL BUSINESS:

4.

To appoint Mr. Deepak Roy (DIN: 08023836) as an Independent Director and in this regard to
consider and, if thought fit, to pass, with or without modification the following resolution as an
Ordinary Resolution:
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“RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule IV and
all other applicable provisions of * : Companies Act, 2013 and the Companies (Appointment and
Qualification of Directors) Rules, 2014 (including any statutory modification(s) or reenact :nt
thereof for the time being in force) and the SEBI (LODR) Regulations, Mr. Deepak Roy (DIN:
08023836), who was appointed as an Additional Non-Executive Independent Director pursuant to
the provisions of Section 149 and 161(1) of the Companies Act, 2013 and the Articles of
Association of the Company and who holds office up to the date of this Annual General Meeting
and in respect of whom the Company has received a notice in writing under Section 160 of the
Companies Act, 2013 from a member proposing his candidature for the office of Director, be and is
hereby appointed as an Independent Director of the Company to hold office for a term of 5 (five)
consecutive years upto 31* March, 2023.”

S. To increase remuneration of Mr. Sandeep Seth (DIN: 00316075) Managing Director from
Rs.1,50,000/- per Month to Rs.3,50,000/- per Month with effect from 1/04/2017 and in this regard

to consider and, if thought fit, to pass, with or without modification the following resolution as an
Ordinary Resolution.

“RESOLVED THAT Pursuant to the provisions of Sections 197 read with part [ and section | of
Part II of Schedule V and other applicable provisions, if any, of the Companies Act, 2013
(including any statutory modifications and re-enactment thereof), applicable clauses of the articles
of the Company and recommendation of Nomination and remuneration Committee and Audit
Committee, Subject to approval of the Share holder in the Annual General Meeting of the
Company be and hereby accorded for revision of remuneration of Mr.Sandeep Seth (DIN:
00316075) Managing Director of the Company, on the terms and conditions including remuneration
from Rs.1,50,000/- per month to Rs.3,50,000/- per month with effect from April 1, 2018 .

By order of the Board of Directors
For Loffan- Dotwnnhnminala T :_‘..:A-ed

Place: Mumbai
Date: 31%August, 2018
Sandeep Seth

Managing Director
(DIN: 00316075)

Registered Office:

Shed No. C1B/316, GIDC Panoli,
Tal. Ankleshwar, Dist, Bharuch,
Gujarat 394116.

Email: I[ptho@vsnl.com
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18. In case of joint holder attending the Meeting, only such joint holder who is higher in order of names
will be entitled to vote.

19. Non-Resident Indian Members are requested to inform RTA, immediately of:
(a) Change in their residential status on return to India for permanent settlement.
(b) Particulars of their bank account maintained in India with complete name, branch account type,
account number and address of the bank with pin code number, if not furnished earlier.

20. Information and other instructions relating to e-vo.ting are as under

(a) Pursuant to the provisions of Section 108 and other applicable provisions, if any, of the Companies
Act, 2013 and the Companies (Management and Administration) Rules, 2014, as amended and
Regulation 440f the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, the
Company is pleasedto provide to its members facility to exercise their right to vote on resolutions
proposed to be passed in the Meeting by electronic means. The members may cast their votes using
an electronic voting system from a place other than the venue of the Meeting (‘remote e-voting’).

(b) The facility for voting through polling paper shall also be made available at the venue of the AGM.
The members who are attending the meeting who have not already cast their vote through remote e-
voting shall be able to exercise their voting rights at the meeting.

(c) The members who have cast their vote by remote e-voting may also attend the Meeting but shall not
be entitled to cast their vote again.

(d) The Company has engaged the services of Central Depository Services Limited (CDSL) as the
agency to provide e-voting facility.

(e) The Board of Directors of the Company has appointed Mr. Jitendra Lekhwani, Practicing Company
Secretary (Membership No. 25927 &COP 10709) as the Scrutinizer, for scrutinizing the e-voting
and ballot voting process in a fair and transparent manner and he has communicated his willingness
to be appointed and will be available for same purpose.

(f) Voting rights shall be reckoned on the paid up value of shares registered in the name of the member

/ beneficial owner (in case of electronic shareholding) as on the cut-off date i.e.20"September,
2018.
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(g) A person, whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as 1 the cut-off date i.e. 20" September, 2014, only shall be entitled
to avail the facility of remote e-voting / Poll.

The instructions for shareholders voting electronically are as under:

I. The voting period begins on Tuesday, 25"September, 2018 at 9.00 a.m. and ends on Thursday
27"September,2018 at 5.00 p.m. During this period shareholders of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date (record date) of 20"September,

2018 may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting
thereafter.

II. Shareholders who have already voted prior to the meeting date would not be entitled to vote at the
meeting venue.

IT1. The shareholders should log on to the e-voting website www.evotingindia.com.

IV. Click on Shareholders tab. Now, select the “LAFFANS PETROCHEMICAL LIMITED” from the
drop down menu and click on “SUBMIT”

V. Now Enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
¢. Members holding shares in Physical Form should enter Folio Number registered with the Company.

VI. Next enter the Image Verification as displayed and Click on Login.

VILI. If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an
earlier voting of any company, then your existing password is to be used.

VIII. If you are a first time user follow the steps given below:
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For Members holding shares in Demat Form and Physical Form

For Members holding shares in Demat Form and Physical Form

PAN

Enter your 10-digit alpha-numeric PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

* Members who have not updated their PAN with the Company/Depository
Participant are requested to use the first two letters of their name and the 8 digits
of the sequence number in the PAN Field.

* In case the sequence number is less than 8 digits enter the applicable number of
0’sbefore the number after the first two characters of the name in CAPITAL
letters. Eg. Ifyour name is Ramesh Kumar with sequence number 1 then enter
RA00000001 in thePAN Field.

Dividend
Bank Details
OR

Date of Birth
(DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as
recorded in your demat account or in the company records in order to login.

« [f both the details are not recorded with the depository or company please enter
the member id / folio number in the Dividend Bank details field as mentioned in
instruction (iv).

IX. After entering these details appropriately, click on “SUBMIT?” tab.

X. Members holding shares in physical form will then directly reach the Company selection screen.
However, members holding shares in demat form will now reach ‘Password Creation’ menu wherein
they are required to mandatorily enter their login password in the new password field. Kindly note
that this password is to be also used by the demat holders for voting for resolutions of any other
company on which they are eligible to vote, provided that company opts for e-voting through CDSL
platform. It is strongly recommended not to share your password with any other person and take

utmost care to keep your password confidential.

XI. For Members holding shares in physical form, the details can be used only for e-voting on the

resolutions contained in this Notice,

XII. Click on the EVSN for the relevant <LAFFANS PETROCHEMICAL LIMITED> on which you

choose to vote.
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XXI. In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked
Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or
write an email to helpdesk.evoting@cdslindia.com.

21. A route map showing direction to reach the venue of 25" Annual general meeting is given at the end of
the notice as per the requirement of the Secretarial Standard-2 on General meeting.

22. The Results declared along with the report of the Scrutinizer shall be placed on the website of the
Company www.laffanspetrochemical.com and on the website of CDSL immediately after the
declaration of result by the Chairman of the meeting or a person authorized by him in writing. The
results shall also be immediately forwarded to the Stock Exchange viz. Bombay Stock Exchange
Limited (BSE Limited).

By order of the Board of Directors
For Laffans Petrochemicals Limited

Place: Mumbai
Date: 31*August, 2018

Sandeep Seth
Managing Director
(DIN: 00316075)
Registered Office:

Shed No. C1B/316, GIDC Panoli,
Tal. Ankleshwar, Dist, Bharuch,
Gujarat 394116.

Email: Iplho@yvsnl.com
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ANNEXURE TO THE NOTICE:

Statement setting out material facts pursuant to Section 102 of the Companies Act, 2013, (the Act).

ITEM NO.4:

Mr. Deepak Roy (DIN: 08023836) was appointed as an Additional Director and IndependentDirector by
the Board of Directors of the Company at its Meeting held on 13™August, 2018. He holdsoffice up to the

date of the forthcoming Annual General Meeting of the Company pursuant to Section161 of the Companies
Act, 2013.

The Company has received a notice from a Member signifying his intention to propose Mr. Deepak Roy, as
a candidate for the office of Director of the Company at the ensuing Annual General Meeting.Mr. Deepak
Roy, is not disqualified from being appointed as a Director in terms of Section 164 of theAct and has given
his consent to act as a director.

Section 149 of the Act inter alia stipulates the criteria of independence should a company propose
toappoint an independent director on its Board. As per the said Section 149, an independent directorcan
hold office for a term up to 5 (five) consecutive years on the Board of a company and he shall notbe
included in the total number of directors for retirement by rotation.

The Company has received a declaration from Mr. Deepak Roy that he meets with the criteria

ofindependence as prescribed both under sub-section (6) of Section 149 of the Act and SEBI (LODR)
Regulation, 2015.

In the opinion of the Board, Mr. Deepak Roy, fulfills the conditions for his appointment as anIndependent
Director as specified in the Act and SEBI(LODR) Regulation 2015, Mr. Deepak Roy, isindependent of the
management.

Mr. Deepak Roy hold a master degree in finance (MBA) and has more than 10Years’ experience
inbusiness and finance. He does not hold any shares in the Company.

Your Directors recommend the Resolution for your approval. None of the other Directors except
Mr.Deepak Roy, is deemed to be concerned or interested in this item of business.

Copy of the draft letter for appointment of Mr. Deepak Roy, an Independent Director setting out theterms
and conditions is available for inspection by members at the Registered Office of the Company.
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ITEM NO.S:

Mr. Sandeep Seth (DIN : 00316075) was appointed as an Managing Director by the Board of Directors of
the Company at its Meeting held on 27"November, 1992.

The Nomination and Remuneration Committee, in its meeting held on 30" August, 2018
recommended and Board of Director in its meeting held on 30" August, 2018, approved the payment of
Remuneration Rs.3,50,000/-per annum payable for thefinancial year 2018-19, to Mr. Sandeep Seth (DIN:
00316075), as a Managing Director of the Company with effect from 27™ November,1992 subject to the
approval of the shareholders in the General Meeting.

With his vast experience in the Company, the Board of Directors considered it to be desirable to approve
ratification and approval of remuneration payable to him for his current tenure of appointment as Managing
Director.

The Board of Director recommends the relevant resolution for your consideration and approval as
anOrdinary Resolution.
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LAFFAN ?2?ETROCHEMICALS LIMITED
CIN: L99999GJ1992PLC018626

Registered office: Shed No.C1B/316, GIDC Panoli, Tal. Ankleshwar, Dist, Bharuch, Gujarat- 394116.
Corporate Office: Jamal Manuzil, Flat No. 10/ 11, 14th Road, Plot No0.98, Near Vasukamal Building,
Bandra (W), Mumbai 400050.

[E-Mail: Iplho@yvsnl.com] [Website: www.laffanspetrochemical.com] [Tel no: 022-28511919]

ATTENDANCE SLIP
(To be handed over at the entrance of the Meeting Hall)

Folio No./Client ID :

No. of Shares Held:

I hereby record my presence at the 25" Annual General Meeting to be held at Shed No.CIB/316, GIDC
Panoli, Tal. Ankleshwar, Dist, Bharuch, Gujarat- 3941160n September 28, 2018 at 12.30 p.m.

Member’s/Proxy’s Full Name Member’s/Proxy’s Signature
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Form No. MGT-11
LAFFANS PETROCHEMICALS LIMITED
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]
CIN: L99999GJ1992PLC018626
Registered office: Shed No.C1B/316, GIDC Panoli, Tal. Ankleshwar, Dist, Bharuch, Gujarat- 394116.
Corporate Office: Jamal Manzil, Flat No. 10 / 11, 14th Road, Plot N0.98, Near Vasukamal Building,
Bandra (W), Mumbai 400050.
[E-Mail: Iplho@vsnl.com] [Website: www.laffanspetrochemical.com] [Tel no: 022-28511919]

PROXY FORM
Name of the Member (s): Folio No./Client Id:
Registered Address: DP ID:
E-mail Id:
I/We, being the member(s) of ...........cccccoeere. shares of the above named company, hereby appoint:
1.  Name s Address TSP PPPTROTN
E-mail s Signature or failing him
2. Name s Address TSP PPPTROTN
E-mail s Signature or failing him
3. Name s Address TSP PPPTROTN
E-mail s Signature or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 25" Annual General Meeting of the
company, to be held Shed No.C1B/316, GIDC Panoli, Tal. Ankleshwar, Dist, Bharuch, Gujarat- 394116 on September 28, 2018 at
12.30 a.m. and at any adjournment thereof in respect of such resolutions as are indicated below:

Sr. Particulars Optional*

No. For Against
Adoption of Financial Statements for the year ended March 31, 2018
Re-appointment of Mr. Sandeep Seth who retires by rotation

To ratify the Appointment of Auditors and fixing of their remuneration.
Appointment of Mr. Deepak Roy as an Independent Director

el Rl I R

5 | To increase remuneration of Mr. Sandeep Seth (DIN: 00316075) Managing Director

Signed this............ dayof ....coovvvnininnn, , 2018 Affix
1 Rupee
Revenue Stamp
Signature of Shareholder Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the registered office of the Company,
not less than 48 hours before the commencement of the meeting.


mailto:lplho@vsnl.com
http://www.laffanspetrochemical.com




