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PETROCHEMICALS LIMITED

10, Luthra Industrial Premises, Andheri Kurla Road, Safed Pool, Mumbai- 400 072.
Tel. : 2851 1918/1919/2929 /8862 * Fax:2851 3186 /2859 2801 * Email : Iplho@vsnl.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2017 CRS 2N LBKHS)
Sr No Particulars Quarter Ended Half Year Ended Year Ended
30.09.17 30.06.17 30.09.16 30.09.2017 30.09.2016 31.03.17
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenues
| a. Revenue from Operations 1.51 35.99 62.71 37.50 114.22 197.94
Il |b. Other Income 99.14 210.24 229.48 309.38 357.78 908.57
1 Total Revenue (I+1l) 100.65 246.23 292.19 346.88 472.00 1,106.51
Expenses
a) Cost of materials consumed - - - - - -
b) Purchase of stock in trade 0.01 32.94 60.19 32.95 109.65 191.63
¢) Change in Inventories of Finished Goods, Work in - - - - - -
Progress and Stock in Trade - - - - - -
d) Excise Duty onSales - - - - - -
e) Employee Benefit Expenses 2.29 5.22 3.99 7.51 6.79 13.90
f) Finance Cost 0.49 0.52 (2.38) 1.01 (6.01) (2.19)
g) Depreciation and amortisation expenses 3.88 3.76 3.46 7.64 6.92 14.18
h) Manufacturing and Operating Expenses - - - - - -
i) Administrative and Other Expenses 38.19 59.58 38.86 97.77 75.32 292.92
v Total Expenses 44.86 102.02 104.12 146.88 192.67 510.44
V  |Profit before exceptional and extraordinary items
and taxes (Ill-1V) 55.79 144.21 188.07 200.00 279.33 596.07
VI |Exceptional items - - - - - -
VIl |Profit/(Loss) from Extra ordinary items and tax (V-VI) 55.79 144.21 188.07 200.00 279.33 596.07
VIIlI -|Extra ordinaryitems - - - - - -
IX |Profit before Tax (VII-VIII)
X |Tax Expenses
a) Current Tax - - - - - -
b) Deferred Tax 17.28 44.52 57.66 61.80 28.13 177.59
c) Tax Expenses related to earlier years - - - - - -
Xl |Profit for the period (1X-X) 38.51 99.69 130.41 138.20 251.20 418.48
Xl |Other Comprehensive Income
A (i) Items that will not be reclassified subsequently to profit - - - - - -
or loss
(i) Tax on above - - - - - -
B (i) Items that will be reclassified subsequently to profit
or loss (22.77) 47.16 28.30 24.39 28.30 78.66
(i) Tax on above (7.03) 14.57 8.74 7.54 8.74 24.30
Total of Other Comprehensive Income (15.74) 32.59 19.56 16.85 19.56 54.36
Xl |Total Comprehensive Income for the period (XI+XIl) 22.77 132.28 149.97 155.05 270.76 472.84
XIV |Paid up equity share capital 800.00 800.00 800.00 800.00 800.00 800.00
(Face Value of the Share Rs.10/- each)
XV |Other Equity 5,358.02
XVI |Earning Per Share in Rs. (Not Annualised)
a) Basic 0.28 1.65 1.87 1.94 3.38 5.91
b) Dilluted 0.28 1.65 1.87 1.94 3.38 5.91
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Statement of Assets and Liabilities

Particulars

30-09-2017

31-03-2017

ASSETS
Non- Current Assets
a) Property, Plant and Equipment
b) Investment Property
c) Other Intangibie Assets
d) Intangible Assets under development
e) Financial Assets
i) Investments
ii) Loans
iii) Other Financial Assets
f) Deferred Tax Assets (Net)
g) Other Non Current Assets

Current Assets
a) Inventories
b) Financial Assets

i) Trade Receivable
ii) Cash and Cash equivalents
iii) Bank Balances Other than iii above
iv) Loans
v) Other Financial Assets
c) Other Current Assets

TOTAL- ASSETS

Unaudited

116.65

5,898.32

60.19
664.44

86.45
24.71

7.33

2.70

EQUITY & LIABILITIES
Equity

a) Equity Share Capital
b) Other Equity

Liabilities

Non Current Liabilities

a) Financial Liabilities
i) Other Financial Liabilities
ii) Other Long Term Liabilities

b) Provisions

c) Deferred Tax Liability

d) Other Non Current Liabilities

Current Liabilities
a) Financial Liabilities
i) Borrowings
Due to Micro and Small Enterprises
Due to Others
ii) Other Financial Liabilities
b) Other Current Liabilities
c) Provisions'
d) Current Tax Liabilities (Net)

TOTAL EQUITY AND LIABILITIES

800.00
5,496.95

2.41
424.70
0.47

34.96

101.30

Audited

120.83

5,640.97

61.89

6,739.60 664.44

113.65
25.45

2.02

121.19 -

6,488.13

141.12

6,860.79

800.00

6,296.95

2.41
340.94

427.58 0.47

26.19

101.22

136.26 -

6,860.79

5,358.02

6,629.25

6,158.02

343.82

127.41

6,629.25
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The above unaudited results for the quarter ended 30th September 2017 have been received by the Audit
committee and approved by the Board ofd Directors at its meeting held on 14th November 2017 .

2 The above results have been prepared in accordance with the Companies (Indian Accounting standard)
Rules 2015 (Ind AS) prescribed under section 133 of the companies Act, 2013. Beginning 1st April 2017, the
Company has for the first time adopted Ind. As. The impact of transition has bewen provided in Other equity
(opening Reserves as per Previous Generally Accepted Accounting Principles (Previous GAAP) as at
1st April 2016. The figure for the previous period have been restated, regroupewpdp and reclassified
whereever required to comply with the requirement of Ind AS . Further, in accordance with Ind AS 101
First Time adoption of Indian Accouting standards, the Company has presented a reconcialation of profit as per
Previous GAAP and Ind AS.
Reconciallation of profit between Previous GAAP and Ind AS (Rs. In Lakhs)
Sr. NO[Nature of Adjustments Year ended Quarter ended
31st March 17 | 30th Sept. 2017
1 Profit as per Previous GAAP 17.06 77.78
Add/(Less) : Adjustments in statement of profit and Loss
2 |Effects of measuring investments at fair value through
profit and loss (erfer note below) 580.71 76.16
3 |Deffered Tax impact on above 179.29 23.53
4 |Effect of measuring equity investments at fair value through OCI 78.66 28.30
5 |Actuarial loss/(gain) on defined benefit liability reclassified to OC 24.30 8.74
6 |Current tax impact on above reclassified to OClI i - -
7 |Net Profit before OCI as per Ind AS 472.84 149.97
8 |Other Comprehensive Income (net of Tax impact) - -
9 _|Total Comprehensive income as per Ind AS 472.84 149.97
Note: Under previouse GQAP, investments were accounted at cost less diminution. Under Ind AS, the
Company Has valued investments (other than equity instruments and ivestments in joint venture) at fair
value through statement of Profit and Loss. Impact of fair value charges on date of transition including
tax impact thereon is recognized in other equity (opening reserves) as at 1st April 2016. Changes in
Fair value thereafter are recognised in Statement pf Profit and Loss and impact of actual realized gain
as per Previous GAAP is reversed.
3 Other Equity (Reserves) as per serial No. XV (Rs. In Lakhs)
Nature of Adjustments/Reconcialiation as under As at
31st March 17
Other Equity (Resaerves) as per previous GAAP 4,595.56
Adjustments: -
Effect of measuring investment at fair value 1,103.40
Deffered tax impact on abopve 340.94
Other Equity (Reserves) as per AS 5,358.02
4 The Financial results for the quarter ended 30th September 2016, and year ended 31st March 2017 including
the reconciliation of profit for above quarters/year and reconciliation of reserves as at 31st March 2017 with
reported figures under previous GAAP have not been audited. However, the Management has exercised due
diligence to ensure that the results provide a true and fair view of the Company's affairs.
5  The Company operates only in one business segment viz trading of chemicals and cgmmodities.

Place :- Mumbai
Date :- 14th November 2017

sa/ Cl,

Safdeep Seth

M PAN

Managing Director

Regd. Office : Shed No. C1B/316 GIDC, Panoli, Ankleshwar, Gujarat




PUSHP K. SAHU & CO.
Chartered Accountants
Office No.904, Panchratna Building, Mam Parmanand Marg, Opera House, Mumbai- 400004
Ph. No. 022-23690666 Mb. 9819407768

Auditors Report on Quarterly and Year to Date Results of the Company Pursuant to Clause 41 of the Listing
Agreement

To.

The Board of Directors,

Laffans Petrochemicals Limited,
Mumbai,

We have reviewed the accompanying statement of unaudited financial results of LAFFANS PETROCHEMICALS
LIMITED for the period ended 30" September, 2017. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on these

financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, Engagements to
Review Financial Statements issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on aur review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in-accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including

the manner in which it is to be disclosed, or that it contains any material misstatement.

For Pushp K. Sahu & Co.
Chartered Accountants
FRN: 128013W

E
o Lol
Pushp K. Sahu

Proprietor.
Membership No. :112302

Place : Mumbai.
Date :




