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PETROCHEMICALS LIMITED

A 1505001 ¢

ONE BKC, 13th Floor, 1302, B-Wing Plot Ne. C-66, G-Block, Bandra Kurla Complex, Bandra (E) Mumbai-400051
Tel.: 6693 0813 / 0830 ¢ Email : Iplho@laffanspetrochemical.com

Date: May 27, 2022

5 To

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai 400001

Script Code: 524522

Dear Sirs/ Madam,

Subject: Audited Financial Results along with the Audit Report thereon for quarter ended March
31, 2022

Ref: Regulation 33 of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33 of SEBI (Listing obligations and Disclosure Requirements) Regulations,
2015, we, Laffans Petrochemicals Limited are enclosing herewith the Audited Financial Statements
along with the Statutory Auditor’s Report for the quarter ended March 31, 2022 which were
approved by the Board of Directors at their meeting held on Friday, May 27, 2022 at the Corporate
office of the company situated at One BKC, 13th Floor, B-Wing, Plot No-C-66 G Block, Bandra Kurla
Complex, Bandra (East) Mumbai 400051.

| Time of commencement of Board Meeting Time of conclusion of Board Meeting / ___j
TS_.O_O_ p-m. ) 7:00 p.m.

(18

|
ol i

Kindly take the same on record and acknowledge the report.

5 For Laffans Petrochemicals Limited

PV

Anupam J Vyas
Company Secretary and Compliance Officer
Membership No. AG0464

Regd. Office : Shed No. C1B/316 GIDC, Panoli, Ankleshwar, Gujarat - 394116
CIN : L99999GJ1992PLC018626



O £fi-

PETROCHEMICALS LIMITED

ONE BKC, 13th Floor, 1302, B-Wing Plot No. C-66, G-Block, Bandra Kurla Complex, Bandra (E) Mumbai-400051
Tel.: 6693 0813 / 0830  Email : Iplho@laffanspeirochemical.com

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

Rs. In Lacs
Result for Quarter Ended | Year Ended
Sr No Particulars [~ 31.03.22 311221 31.03.21 31.03.2022 31.03.2021
Revenues
1 a. Revenue from Operations 263.62 747.35 538.24 2,194.47 1,679.61
II  |b. Other Income 195.19 30.43 (34.29) 436.71 740.60
il Total Revenue (I+1I) 458.81 777.78 503.95 2,631.18 2,420.21
Expenses
a) Purchase of stock in trade 256.14 726.44 525.78 212647 - 1,609.38
b) Employee Benefit Expenses 19.43 20.82 19.56 77.52 76.29
<) Finance Cost 237 425 7.85 1327 1219
d) Depreciation and amortisation expenses 11.55 11.80 9.58 46.97 4512
¢) Other Expenses 49.78 31.75 29.74 140.34 115.78
v Total Expenses 339.27 795.06 592.51 2,404.57 1,358.47?
v Profit before exceptional and extraordinary items
and taxes (II-IV) 119.54 (17.28) (88.56) 226.61 561.45
VI  |Exceptional items 434.72 % - - 434.72 -
VII |Profit/(Loss) from Extra ordinary items and tax (v-v1) (315.18) (17.28) (88.56) (208.11) 561.45
VIII |Extra ordinaryitems - - = - -
X |Profit before Tax (VII-VII) (315.18) (17.28) (88.56) (208.11) 561.45
X Tax Expenses '
a) Current Tax - % 105.00 - 105.00
b) Deferred Tax (10.63) (42.89) 41.69 (33.04) 123.00
¢) Tax Expenses related to earlier years
Xl  |Profit for the period (IX-X) (304.55) 25.61 (235.25) (175.07) 333.45
XII  |Other Comprehensive Income
A (i) Items that will not be reclassified subsequently to profit (0.05) (0.05) (0.05)} (0.22) (0.22)
or loss
(ii) Tax on above 0.01 (.01 0.01 0.05 0.05
B (i) Items that will be reclassified subsequently to profit .
orloss
(ii) Tax on above
Total of Other Comprehensive Income (0.04) (0.04) (0.04) 017 ——~(0.17)
XII |Total Comprehensive Income for the period (X1+XII) (304.59) 25.57 (235.29) (175.24) 333.28
XIV  |Paid up equity share capital 800.00 £906.00 800.00 800.00 800.60
(Face Value of the Share Rs.10/- each) T
XV |Earning Per Share in Rs. (Not Anrualised)
a) Basic (3.81) 0.32 (2.94) C(219) 417
b) Dilluted (3.81) 0.32 (2.94) N [2.19) 4.17
Place : Mumbai
Date: 27/05/2022 :
IANAL {j);@.’w't'(. 7 OF

Regd. Office : Shed No. C1B/316 GIDC, Panoli, Ankleshwar, Gujarat - 394116
CIN : L99999GJ1992PLC018626
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PETROCHEMICALS LIMITED

ONE BKC, 13th Floer, 1302, B-Wing Plot No. C-66, G-Block, Bandra Kuria Complex, Bandra (E) Mumbai-400051
Tel.: 6693 0813 / 0830 ° Email : Iplho@laffanspetrochemical.com

STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2022

Rs.imLacs
Year Ended
St No Particulars 31.03.2022 31.03.2021
1 |assETs
all Non- Current Assets
(a) Property, Plant and Equipment 703.65 744.21
[b) Deferred tax assets (Net) -
(c ) Financial Assets
[nvestments 5,096.45 4,856.02
(d) Income Tax Assets (Net) £8.89 5599
(e ) Other Non current assets i 43471
Total Non Current Assets 5,858.99 6,090.93
2 Current Assets
(a) Inventories B -
(b) Financial Assets
Trade Receivables 248.87 521.87
Cash and Cash Equivalents 291 4.68
() Other Current Assets 121.73 192.85
Total Current Assets 373.51 719,40
Total Assets 6,232.50 6,810.33
I EQUITY AND LIABILITIES
i I Equity
a) Equity Share Capital 800.00 800,00
b) Other Equity _ 5,022.30 £,197.53
Total Equity 5,822.30 599753
LIABILITES
2 Non current Liabilities
a) Employee Benefit Obligations 341 319
b) Other non current Liabilities - -
c) Deferred tax liabilities (Net) 829 4133
Total Non current Liabilities 11.70 44.52
3 Current Liabilities
a) Financial Liabilities
(i) Trade payables 267.29 533.10
b) Other current liabilities 13121 130.17
¢c) Current tax liabilities - 105.01
Total current Liabilitics 398.50 768.28
Total Liabilities 410.20 812,80
TOTAL EQUITY AND LIABILITES 6,232.50 6,810.33

sd/

Pace-Mumbai  Regd. Office : Shed No. C1B/316 GIDC, Panoli, Anklewivir, lujarat - 394116
Date - 27/05/2022 CIN : L99999GJ1992PLC01863Gnssing Director
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PETROCHEMICALS LIMITED

ONE BKC, 13th Floor, 1302, B-Wing Plot No. C-66, G-Block, Bandra Kurla Complex, Bandra (E) Mumbai-400051

Tel.: 6693 0813 / 0830 * Email : Iplho@laffanspetrochemical.com

Audited Cash Flow Statement:-

Rsin Lacs
) Year ended Year ended
1 ParEnlars 31-03-22 31-03-21
- |A CASH FLOW FROM OPERATING ACTIVITIES
‘Net Profit before Tax as per statement of Profit & Loss (208.11) 561.45
Adjustemnt for: &
Depreciation & amortization expenses 46.97 4512
Dividend classified as investing cash flow (2.33) (5.25)
Gratuity Expenses 0.22 0.22
Interest income classified as investing cash flow (45.89) (10.04)
Fair Valuation Gain/Loss (166.16) (486.16)
Profit on sale of Investment 338.95 (70.37)
|Sundry balance written back/Exceptional [tem - (4.16)
Taxes paid (105.01) 40.33
Finance cost 13.27 12.19
, 80.02 (478.12)
Opearting Profit before Working Capital Changes (128.09) 83.33
Adjustemnt for:
_iincrease/(Decrease) in trade payables (265.82) 244,74
|Increase/(Decrease) in other current liabilities 1.04 14.03
Decrease/(Increase) in trade receivables 273.00 (236.29)
Decrease/(Increase) in investments (74.28) (98.18)
Decrease/(Increase) in other current assets 123.54 (58.80)
57.48 : (134.50)
Net Cash flow from Operating activities after tax (70.61) (51.17)
B CASH FLOW FROM INVESTING ACTIVITIES
|Payment from property, plant & equipment 7.35 (3.68)
Interest Income 45.89 5.25
Dividend 2.32 10.04
Net Cash flow from investing activity 55.56 11.61
C CASH FLOW FROM FINANCING ACTIVITY
Interest/Finance cost paid 13.28 12.17
~ |Net Cash flow from financing activity 13.28 1217
2 N_e‘t‘jincrease in cash & cash equivalent (1.77) (27.39)
Cash & cash equivalent - Opening: = 4.68 32.06
Cash & cash equivalent - Closing % 2.91 468

Piac:e-:_- Mumbali
Date :- 27/05/2022

sd/ 'CJ&.\L’“VV L‘l\/l

SanHeep Seth
Managing Director

Read. Office : Shed No. C1B/316 GIDC, Panoli, Ankleshwar, Gujarat - 394116

CIN : L99999GJ1992PLC018626



O £f-~

PETROCHEMICALS LIMITED

ONE BKC, 13th Floor, 1302, B-Wing Plot No. C-66, G-Block, Bandra Kurla Complex, Bandra (E) Mumbai-400051

Tel.: 6693 0813 / 0830 = Email : Iplho@laffanspetrochemical.com

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022
Rs in Lacs

Particulars Quarter Ended Year Ended

31.03.22 31.12.21 31.03.21 | 31.03.2022| 31.03.2021

Notes:-

Total Income from Operations (Net) 458.81 Ti7.78 503.95 2,631.18 2,420.21
Net Profit/(Loss) from ordinary activities after tax (304.55) 25.61 (235.25) (175.07) 333.45
Net Profit/(Loss) for the period after tax (304.55) 2561 (235.25) (175.07) 333.45
Total Comprehensive Income for the period after tax (304.59) 25.57 (235.29) (175.24) 333.28

{Comprising Profit/(Loss) for the period after tax and other
Comprehensive Income after Tax

Equity Share Capital 800.00 800.00 800.00 800.00 800.00
Reserve excluding Revaluation Reserve as per
Balance Sheet of Previous accounting year
Eaming Per Share of Rs. 10/- each :
Basic and diluted EPS (3.81) 0.32 (2.94) (2.19) 417

The above Audited results for the quarter and year ended 31st March, 2022 have been recejved by the Audit committee and approved by the Board of}
Directors at its meeting held on 27th May, 2022,
The Company current business activities has only one primary reportable segment i.e in trading of chemcials and commodities

The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) and in terms of regulation 33 of the
SEBI (LODRY).

s

The Company decided to write oﬁaﬂ‘vahcéiiiuaif 1o L.Kataria Construction Pyt Ltd of Rs. 4.34 Crore as the wTﬂer are with NCLT.
Do 5

o Jop b

Sandeep Seth
Managing Director

Place ;- Mumbai
Date: 27/05/2022

Read. Office : Shed No. C1B/316 GIDC, Panoli, Ankleshwar, Gujarat - 394116
CIN : L99999GJ1992PLC018626
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PETROCHEMICALS LIMITED

ONE BKC, 13th Floor, 1302, B-Wing Plot No. C-66, G-Block, Bandra Kurla Complex, Bandra (E) Mumbai-400051
Tel.: 6693 0813 / 0830 ° Email : Iplho@]laffanspetrochemical.com

Date: May 27, 2022

To

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhaoy Towers,

Dalal Street, Fort,

Mumbai 400001

Script Code: 524522

Dear Sirs,

subject: Declaration of Unmodified opinion in_the Auditor’s Report for the financial year ended

March 31, 2022

Ref: Regulation 33 (3) (d) of Securities and Exchanpe Board of India [Listing obligations and
Disclosure Requirements) Regulation 2015

In compliance with the Regulation 33 (3) (d) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No.
CIR/CFD/CMD/56/2016 Dated May 27, 2016, we, Laffans Petrochemicals Limited hereby declare that
Audit Report issued by M/S PUSHPA K SAHU & Co, Chartered Accountants, the Statutory Auditors of
the Company on Annual Audited Financial Results for the year ended March 31, 2022 contains

unmodified opinion.
Kindly take the same on record and oblige
Thanking You

Yours Faithfully
EFor Laffans Petrochemicals Limited

Anupam

Company Secretary and Compliance Officer
Membership No. AB0464

Regd. Office : Shed No. C1B/316 GIDC, Panoli, Ankleshwar, Gujari.lt -394116
CIN : L99999GJ1992PLC018626



PUSHP K. SAHU & CO.
¥ Chartered Accountants
Office No. €308, International Trade Center, Ring Road, Majura Gate, Surat-395009 Gujarat

Ernuit 1Dn aasaﬁuaném@gma‘e&mm . 7990655082

Independent Auditors” Report

To the Board of Directors of
1 AFFANS PETROCHEMICALS LIMITED

Report on the audit of the quarterly and year fo date financial Results

Opinion

We have audited the accompanying financial results of Laffans Petrochemicals Limited
{hereinafter referred to as the “Company”) for the quarter ended 31 March 2022 and the yzar to
date result for the year ended 31 March 2022, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (“SEBI”) (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended {“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India of the state of affairs of the Company
as at 31 March 2022, and its ret profit and other comprehensive income for the three
months and year ended on that date, change in equity and its cash flow and other
finangial information for the year ended 31 March 2022. !

Basis for Opinien

We conducted our audit in accordance with the Standatds on Audifing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 {“the Act”). Our responsibility under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Financial
staternents section of our report. We are independent of the Company, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial result under the provisions of
the Companies Act, 2013 and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that
the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
opinion on the annual financial resulls.

Management's and board of Directors’ Responsibilities for the Annual Financial
Results

These quarterly and annual financial results have been prepared on the basis of the annual
financial statements. TR
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‘The Company's Management and the Board of Directors are responsible for the preparation
and presentation of these financial results that give a trae and fair view of the net profit/loss
and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Actand other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility aiso includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent and the design, implemeniation and
maintenance of adeguate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraid or error.

in preparing the financial results, the Management and the Board of Directors ate Responsible
for assessing the Company’s ability to continue as 2 going concern, disclosing, as Applicable,
matters related te going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or fo cease Gperations, or has no
realistic alternative but to do so. :

‘The Board of Directors is responsible for overseeing the Company's financial reporting process,
Auditor's Responsibilities for the Aundit of the Annual Financial Results

Qur objectives are to obtain reasonable assurance about whether the annual financial results as
a2 whole arc free from material misstatement, whether due 1o fraud or error, and to issne an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurante,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or emror and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence fhe economic decisions of users taken on the basis of those annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
Professional skepticism throughout the audi¢. We also:

« Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion, The risk of not detecting a material misstatement resulting fronx fraud is higher
than for one tesulting from ertor, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal contrel.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion through a separate report on
the complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
cffectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the annual fnancial results made by the
Management and Board of Directors.




s Conclude on the appropriateness of the Management and Board of Directors use of the
going Concern basis of accounting and, based on the audit evidence obtained, whether &
material uncertainty exists related to events or conditions that may cast significant
doubt on the appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are requited to draw attention in our auditor's report 10 the
related disclosures in the annual financial results of, if such disclosures are inadequate,
to modify our opinion, Cur conchusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Comipany to cease to continue as a going concertl.

» Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the annual financial results represent the
underlying transactions and events ina nianner that achieves fair presentation.

: i

Materiality s the magnitude of misstatements in the financial staterents that, individually or in
aggregate, makes it probable that the economic décisions of a reasonably knowled geable user of
the financial statements may be influenced, | We consider quantitative materiality and
qualitative factors in (1) planning the scope of our audit work and in evaluating the results of
our worlk; and (i) to evaluate the effect of any identified misstatements in the financial result.

We commumicate with those charged with gw&"zrnance regarding, among other matters, the
planned scope and tming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasorably be thought to bear on our independence,
and where applicable, related safeguards.

(Other Matters

The financial results include the results for the quarter ended 31 March 2022 being the
balancing figures between the audited figures|in respect of the full financial year and the
published audited year to date figures up to the third quarter of the cusrent financial year.

Tor Puship K. Sahu & Co.
Chartered Accountants
FRN Neo. 128013W

Pushp Kant Sahu
Proprieior
Membership Ne. 112502

DN Ne- 2211 502 A]SCY]4869

Place: - Mumbai
Date: - 27 May 2022



