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PETROCHEMICALS LIMITED

9 1SO 9001

ONE BKC, 13tt Flr, 1302, B Wing, Plot No. C 66, G Block, Bandra Kurla Complex, Bandra (E), Mumbai 400051
Tel.: 022 66930813/0830 ¢ Email: Iplho@laffanspetrochemical.com ¢ Web: https://laffanspetrochemical.com

Date: May 08, 2023

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code: 524522

Subject: Outcome of Board meeting dated May 08, 2023
Ref.: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to submit that the meeting of Board of Directors of Laffans Petrochemicals Limited was held on
Monday, May 08, 2023 at the corporate office of the Company.

The business transacted in the meeting was as under -

1. Considered and approved the Audited Financial results (Standalone) for the quarter and year
ended March 31, 2023 along with the Auditor's Report thereon.

Accordingly, as required under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, we are submitting herewith the Audited Financial Results
(Standalone) for the quarter and year ended March 31, 2023.

Time of commencement of Board Time of conclusion of board meeting
Meeting
01:00 p.m. 01:30 p.m.

Kindly take the same on record

For Laffans Petrochemicals Limited
HIRAL HARESH DOSHI 52 ests massarosao
Hiral Doshi

Company Secretary & Compliance Officer
Membership No. A70639

Regd. Office: Shed No. C1B/316 GIDC, Panoli, Ankleshwar, Bharuch, Gujarat- 394116
CIN: L99999GJ1992PLC018626



PARVEEN LOKWANI & CO.
CHARTERED ACCOUNTANTS

Independent Auditors’ Report on the Financial Results of Laffans Petrochemicals
Limited is pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure

AERALE W

Requirements) Regulations, 2015.

To
The Board of Directors of
LAFFANS PETROCHEMICALS LIMITED

Report on the audit of financial Results
Opinion

We have audited the accompanying financial results of Laffans Petrochemicals Limited
(hereinafter referred to as the “Company”) for the quarter ended 31 March 2023 and the year to
date result for the vear ended 31 March 2023, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Excbange Board of
India (“SEBI”) (Listing obligations and Disclosure Requirements) Regulations, 2015, as

amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given (o us,
the aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India of the state of affairs of the Company
as at 31 March 2023, and its net profit and other comprehensive income and other

financial information of the company for the quarter and year ended 31 March 2023.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibility under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Financial
statements section of our report. We are independent of the Company, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial result under the provisions of
the Companies Act, 2013 and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
opinion on the annual financial resuits.

Sl

ar Road,

Add. : Office No. 61, 1st Floor, King’
E. : caparveenlokwani@gmail.com * M. : +91 775 694 9267 / +91 892 &b




Management's and b . ;
Rt oard of Directors Responsibilities for the Annual Financial

These quarterly and annual

. . financial re
financial statements, sults have been prepared on the basis of the annual

recognition 5 sz .
- gju&cﬁoasiqglz?ﬁf?f?;n I:zirm;iples laid df)wn in Indian Accounting Standards prescribed
compliie with Requlso, o of er acc‘ot.}ntmg principles generally accepted in India and in
/o W adeqc«; i a o the Lmhng Regulations. This responsibility also includés
SaiegTingiieraf counting records in accordance with the provisioné f the A

g e assets of the Company and for preventing and detecting fra Stk

uds and other

maintenance i . ;
st ;f :(?I;qlll:tt:nl;temzfﬂ fthmanaal con.l'rols, that were operating effectively for ensurin
presentation of ;the Pa 1Sf' o le accounting records, relevant to the preparation ang
material mi nnual tmancial results that give a true and fair view and are f

1al misstatement, whether due to fraud or error. P Umeg S

In prepari i i
fm-pa :iaszlggg t]t;l(; f(ljn;];;lal rflesuléfsl,. the Management and the Board of Directors are Responsible
s any’s ability to continue as a going concern, di i i
iy ) . going , disclosing, as Applicable,
gaﬂzrs frerl;?ted to going concern and using the going concern basis of accounting I;.I]pless the
oard of Directors either intends to liquidate the Company or to cease operations, or has n
realistic alternative but to do so. ’ 1

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as
a whole arc free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of those annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
Professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
pinion. The risk of not detecting a material misstatement resulting from fraud is higher
for one resulting from error, as fraud may involve collusion, forgery, intentional
issions, misrepresentations, or the override of internal control.

anderstanding of internal control relevant to the audit in order to design

dit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion through a separate report on



the complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the annual financial results made by the
Management and Board of Directors.

» Conclude on the appropriateness of the Management and Board of Directors use of the
going Concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the annual financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial result.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The financial results include the results for the quarter ended 31 March 2023 being the
balancing figures between the audited figures in respect of the full financial year and the
published audited year to date figures up to the third quarter of the current financial year.

For PARVEEN LOKWANI & CO.
Chartered Accountants
FRN No. B

C VEEN LOKWANI
Proprietor

Membership No. 167785
UDIN No:- 23167785BGOXLM9851

Place: - Mumbai
Date: - 08t May 2023
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PETROCHEMICALS LIMITED

Tel.: 5693 0813 / 0830 = Emeail : Iplho@laffanspetrochemical.com

ONE BKC, 13th Floor, 1302, B-Wing Plot No. C-66, G-Block, Bandra Kurla Complex, Bandra (E)] Mumbai-400051

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3157 MARCH, 2023

Rs. in lacs
Result for Quarter Ended Year Ended
S No Particulars 31.03.23 1.12.22 31.03.22 31.03.2023 31.03.2022
Revenues
1 4. Revenue from Operations T2.89 24163 2h3.62 166592 2,194.47
] b. Other Income 200.74 143.41 195.19 408,21 436,71
Il Total Revenue (1+11] 273.63 385.04 45881 2,074.13 2,631.18
Exprnses
a] Purchase of stock in trade 7139 23296 256,14 163212 2126.47
1] Emploves Benclit Expenses 20,54 20.37 15.43 8156 #1.04
¢] Finance Cast 212 1.18 237 10.14 13.27
d} Depreciation and amortisation expenses 1214 12.58 11.54 4738 46097
g] Orher Expenses 15.00 jg.el 4H84.51 168.71 57153
v Total Expenses 124.19 306.50 773.99 1,939.91 2.839.28
W Profit before exceptional and extraordinary items
and taxes (11-1V) 14944 79.54 [315.18) 134.22 (208,10)
vl Fxceptional items . ) I
VIl |Profit/[Loss) from Extra ordinary ltems and tax (V-VI) 149.44 79.54 {315.18) 134.22 (208.10]
VT |Extra pedinaryitems - 5 - - -
1% Profit before Tax (VII-VII) 14944 79.54 [315.18]) 134.22 [Z08.10)
X Tax Expenses
a) Current Tax 1772 (Z1.4%9) - 17.73 -
b} Deferred Tax 1415 9.5 [LX63) 3918 [33.04]
r} Tax Expenscs related to earlier years - . - - z
N1 |Profit for the period (1X-X) - 117.56 o91.07 [304.55) 77.31 [175.06]
a2l Other Comprehensive Income
A (1] ltems that will nat ke reclassified subsequently ta profit [[hO5] (0.05) (D415 [0.22) (023
ar luss
[it) Tax onabove R 01 0,01 (.05 (.05
B (i) ltems that will be reclassified subsequently to profic '
or loss
{ii} Tax an above
Taotal of Other Comprehensive Income [0.04) {0.04) [0.04]) [0.16) [0.16])
¥ |Total Comprehensive Income for the period (XI+X11) 117.52 91.03 [304.59) 77.15 (175.22)
BV |Paid up eguily share capital 200.00 B00.00 /00,00 200.00 20000
[Face Value of the Share Bs.10y/- gach)
X Earning Per Share
a) Basic L47 114 {3.81) 046 (Z19!
b] Dilluted 147 1.14 [3.81) 0.96 {2:15°
‘1 /[‘Lﬂf v‘f?ﬂ/k
Flace - Mamibas I

Sate - S8R Moy I023

Sandeep Seth
Managing Director

Regd. Office : Shed No. C1B/316 GIDC, Panoli, Ankleshwar, Gujarat - 394116
CIN : L99999GJ1992PLC018626




:i ﬁ‘ﬂ;"‘s

PETROCHEMICALS LIMITED

ONE BEC, 13th Floor, 1302, B-Wing Plot No. C-66, G-Block, Bandra Kurla Complex, Bandra (E)] Mumbai-400051
Tel.: 6693 0813 / 0830 » Email : lplhoilaffanspeirochemical.com

STATCMENT OF ASSETS AND LIABILITIES A5 AT 31,03.2023
Hs. in Lacs
Year Ended
S5rNo Particulars 31.03.2023 31.03.2022
| ASSETS
1! Mon- Carrent Assets
(@] Property, Plant and Equipment T34 Ta3.a5
[b) Deferred tax assets {Net]
[ ] Financtal Assets
Investments Lil23ae 5,0%6.45
(d} Incame Tax Assels (Met) 65.41 59.00
{e ] Other Mon current assets 130,00 -
Total Non Current Assels 6,061.61 5,859.10
2 Current Assels
[al Inventories -
[b) Financial Assets
Trade Receivables - Z4BHT
Casti and Cash Equivalents 43,84 291
(©] Other Current Assety 6189 111.63
Total Current Assets 145.73 37341
Total Assets 6,207.34 6,232.51
1 EQUITY AND LIABILITIES
1 Equity
] Equity Share Capital B0a,00 B0
by Other Equity B,0949.35 522,30
Total Equity 5, H99.35 5.822.30
LIABILITES
i Non current Liabilities
a) Financial Liahilites
(i} Borrowings 37.39 -
b] Emplovee Benefit Obligations 367 341
] Other non current Liakilities . -
) Deferred Lax labilities {Net] 47.47 B.29
Tutal Non current Liabilities HH.48 1174
3 Current Liabilities
a] Financial Liabilities
(i} Borrowings 7.15 S
{il) Trade payables 216 267.27
[iit) Other Financial Liabilities 10.74 B
h] Other current liahilities 181.69 131.24
¢] Current tax liabilites 17.73 -
Total current Liabilities 219.51 398.51
Tatal Liabilities 307.99 410,21
TOTAL EQUITY AND LIABILITES 6,207.34 6,232.51
A fol
Place -- Mumbai Sandeep Seth
ate :- U8th May 2023 Managing Director

Regd. Office : Shed No. C1B/316 GIDC, Panoli, Ankleshwar, Gujarat - 394116
CIN : L99999GJ1992PLC018626
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PETROCHEMICALS LIMITED

ONE BKC, 13th Floor, 1302, B-Wing Plot No. C-66, G-Block, Bandra Kurla Complex, Bandra (E) Mumbai-400051
Tel.: 6693 0813 / 0830 * Email : Iplho@lafanspetrochemical.com

Audited Cash Flow Statement:-

Rsin Lacs
Year ended Year ended
Particulars 31/03/2023 31/03/2022

A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax as per statement of Profit & Loss 134.22 (208.10)
Adjustemnt for:
lepreciation & amortization expenses 47.38 4697
Dividend classified as investing cash flow [4.82] (2:33)
Gratuity Expenscs 022 0.2z
Interest income classified as investing cash flow (50.55) (45.89)
Fair Valuation Gain/Loss [257.36) (166.16)
Profit on sale of Investment 24396 338.95
Sundry balance written back/Exceptional Item (130.00) 2
Taxes paid (6.41) (105.00)
Finance cost 10.14 13.27

(147.44) BO.03
Opearting Profit before Working Capital Changes (13.22) [128.07)
Adjustemnt for:
Increase/[Decrease] in trade pavables (265.10) (265.83)
Increase/[Decrease) in other current liabilities 5046 1.06
Decrease/(Increase) in trade receivables 24887 273.00
Decrease/(Increase) in investments (27.41) (74.28)
Decrease/{Increase) in other current assets 59.74 123.53

66.56 2748

Net Cash flow from Operating activities after tax 53.34 (70.59)
B CASH FLOW FROM INVESTING ACTIVITIES
Payment from property, plant & equipment [Net) (#6.07) 735
Interest Income 50.55 45.89
Dividend +.82 233
Net Cash flow from investing activity (30.70) 55.57
C CASH FLOW FROM FINANCING ACTIVITY
Proceeds from Borrowing 48.15 .
Interest/Finance cost paid 10.14 13.25
Net Cash Now from financing activity 58.29 13.25
Met increase in cash & cash equivalent B80.93 (1.77)
cash & cash equivalent - Opening 2.91 468
ash & cash equivalent - Closing H3.84 291

Nace ;- Mumbai
Jate :- DBth May 2023

Lt

Managing Director

Regd. Office : Shed No. C1B8/316 GIDC, Panoli, Ankleshwar, Gujarat - 394116
CIN : L99999GJ1992PLC018626
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PETROCHEMICALS LIMITED

ONE BKC, 13th Floor, 1302, B-Wing Plot No. C-66, G-Block, Bandra Kurla Complex, Bandra (E)] Mumbai-400051

Tel.: 6693 0813 / 0830 » Email : Iplhoilaffanspeirochemical.com

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YE&R ENDED 3157 MARCH, 2023

Maotes:-

Rs in Lacs
Particulurs Cruarter Ended Year Ended
31.03.23 31.12.22 31.02.22 | 31.03.2023 | 31.03.2022
Tatal inenme (inchding ather ineome) 27363 385,04 45831 207413 263118
Mat Profittl oss) from ordirary sctivitias sftar tax 117.66 91.07 1304.55) 7.3 {17506
et FrafitiLoss] for e perod afler lax 117.56 91.07 1304 .55) Tra 1175.06)
Total Camprehensive Income for tha pericd mtar tas 117.52 81.03 {304.59) 7715 (175.22)
(Cemprising ProfilyLoss) lar the parad afer tax and ather
Carnprahensive Incama sfler Tax
Equity Share Capilal a00.00 BOD.OD 800.00 200.00 200,00
Feserve sxcluding Revalualion Resarve as par
Balance Sheat of Previaug Blcownhng year
Earming Per Share of Rs. 10~ @ach
(2} Basic and diluted EPS balore Soraardinary toma 147 1.14 {3.81) .96 [2.19)
{1) Basa: and miitad EPS afler Exlranrdinany llems 1.47 1.14 (3.81) .95 (2.9

The above Audited results for the guarter and year gndeg 31at March, 2023 have been received by the Audit committes and approved by the Board of)

Dirzctovs at its maeting held on OBtk Py, 2023

e Company turent Business activities has ondy ane primary reportaie segment e in trading of chemcials and commaodities

The financial resufts of tha Compary have Deen pregared in accordancs with the Indian Accounting Standards (IND A5) 25 notified by Minsstry of Corparate,
Affairs pursuant o Section 133 of tha Commpanies Act 2013 read with rula 3 of the Comparies {ingian Accounting Standards) rules. 2015, Cam paries | Indizn
Accounting Standards) amendment rules 2016 and in terms of regulation 33 of the SEBI usting Obligations and Diaclasire Reguirements] Regulations, 2015,

SE cifcular dated Juty 05, 2016 and gther accounting pringiples generally accepted in indsa,

Place - Mumbai
Date : 08,/05,/2023

\ ﬁﬂu@;’g\&f B

Managing Director

Regd. Office : Shed No. C18/316 GIDC, Panoli, Ankleshwar, Gujarat - 394116
CIN : L99999GJ1992PLC018626
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